Troy Community Land Bank
200 Broadway

Troy, NY 12180

TROY COMMUNITY LAND BANK
RESOLUTION TO ENTER INTO A CONTRACT FOR
REAL ESTATE LISTING SERVICES

WHEREAS, the Troy Community Land Bank (Land Bank) sought proposals for Real Estate
Listing Services; and

WHEREAS, in response thereto, the Real Estate Services Firm, Coldwell Banker Prime
Properties, by and through its Agent Greg Tobin, has submitted a proposal to render the requested
Real Estate Listing Services; and

WHEREAS, the Land Bank, through its Executive Director, has accepted the Proposal of the Firm
to provide the aforesaid services; and

WHEREAS, in furtherance thereof, the parties must execute a fully-integrated agreement with
respect thereto, attached to this Resolution as Appendix “A”, which is subject to Board approval
in accordance with the Land Bank by-laws;

NOW, THEREFORE, BE IT RESOLVED by the Troy Community Land Bank Corporation
that:

I. The Agreement for Real Estate Listing Services to be performed by Greg Tobin of
Coldwell Banker Prime Properties for the benefit of the Land Bank is awarded and
approved; and

2. This Resolution shall take effect immediately.

ADOPTED by the Board and SIGNED by the Chair this 27th day of March 2019
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EASTERN NEW YORK REGIONAL MULTIPLE LISTING SERVICE, INC.

THIS IS A LEGALLY-BINDING CONTRACT. IF NOT FULLY UNDERSTOOD,
WE RECOMMEND CONSULTING AN ATTORNEY BEFORE SIGNING.

EXCLUSIVE RIGHT TO SELL LISTING AGREEMENT

Property Address _ Trou Community Land Bank Corp Specific Properties, TED ——___ {Property)
Owner/Seller: Troy Community Land Bank nk Corp. residing st 200 Broadway, Buite .
701, Trey, NY 12180 ST
1. Grant of Exclusive Right to Sell

in consideration of [o] ereinatter

7.

said BROKER, the sole and exclusive right to sall the Property for $ TBD , from March 7 2018 , until and including
Maxch 31 1 2019 . The OWNER hereby authorizes the BROKER to submit this listing 10 the ENYR MLS and make an offer of

ooopmaﬂonhallparﬁdpmnInthlEWRMLSmerammmmmwwmammﬂaﬂmandwiﬂ'nwhomlhsnﬁng

BROKER deems it appropriate to cooperate in the OWNER's best injerest.

Local, State and Federal Fair Housing Laws

It Is agreed that this Property Is Ested In ful) compiiance with local, stale and faderal fair housing laws against discimination on the
basis of sace, color, religion; sox, national origin, handicap, age, marital status, children, sexual orientation, military etatus or other characteristic

lected by law.
gr:huqusnl Offers (Offers Raceived After A Contract Has Baon Acceptad)

Upen the OWNER's accaptance of a purchase offar that doés not stipulate the Property Is 1o remain on the market the BROKER shall
convey any subsequent offers fo the OWNER, with the undarstanding that the OWNER should consuli an attorney regarding any subsequent offers
because a binding contract for the Property may already exist and brokerage commission claims may be invoived.

ENYR MLS Not Agent

The OWNER undsrsiands and agrees thal ENYR MLS is not the OWNER's agent and that none of the terms of this agreament shall make
it the OWNER' agent,

Purchaser's Morigags (It Applicable)

The OWNER agreas to accept & purchase offer contingent for & reasonable period of time, on the Purchaser's abliity to finance the
purchase price by any of the prevalling methods of mortgage financing,
Disclosure of Terms of Purchass

Terms of purchase will be disclosed upon closing to the members of ENYR MLS. The OWNER may further agree that upon acceplance
of a purchase offer the lerme of the purchase may be dl&ad to the members of the ENYR MLS (OWNER's injtials: et

—_—— .. lagres; or
o | donotagres.)
Presentation ot Purchase Otfer

The OWNER authorizes the Listing (listing/selling) BROKER fo submit all purchase

offers to the OWNER. Furthermore, ENYR MLS rules provide that the cooperating broker may be presant when an offer they obtain ls submitied to the
OWNER unless the OWNER states thalr request that the cooparating broker not be present In a separate latter lo be malntained on file by the BROKER
which may be given to any cocperating broker obiatning a purchase offer.

OWNER's Authorizations and Obligations

OWNER granls to BROKER Mull discretion 1o determing the appropriate marketing approach for the Proparly. BROKER wil undenako to
provide a ready, wiliing and abie purchaser and 10 do so will angage in marketing activity which may include advartising, showing of listed premises
andlor the conduct of open houses.

OWNER consents that sald Property may bs shown at any reasonable hour, and egrees to reler any and all inquires conceming
said Property 1o BROKER. OWNER understands that providing BROKER with a key and/or use of a lock box to the Property does nal In any way make
BROKER, other members of ENYR MLS, ENYR MLS or the Shareholders of ENYR MLS custodian of ald Property or responsible thereol, OWNER
understands and hereby authorizes the following In-order 1o tacliitate the sale of sald Property:

" the use of a lock box and OWNER accepts respansibifity lor any damages arsing from the use of the Iockbox;
* the pholographing of the Property and the use of sald photographs In promoting its sale;

" the placement of Property information on the Internet for marketing purposes;

* tha placoment of a *For Sale” sign on the Praperty,

Broker may use the lisling information and sale or lease price and terms upon closing for Brokers Market Evaluation, Networking and
Appraisal purposes, and for disclosing to other persons as Broker may deem desirable, including disclosing the information in computer online Proparty

pholographs, Images, graphics, video recordings, virtual tours, drawings, written descriplions, remarks, narratives, pricing Information, and ather

license to use, sublicensa through multiple tiars, publish, display, and reproduce the OWNER Listing Content, to prepare derivative works of the
OWNER Listing Content, and {o distribute the OWNER Listing Content or any derivative works. thoreaf, OWNER represents and warrants to BROKER
that the OWNER Lisling Content, and the licanse granted to BROKER for the OWNER Listing Content, does nat violate or infringe upon the rights,
Including any copyright rights, of any person or entity. OWNER acknowledges and agrees that as betwean OWNER and BRCKER, all BROKER Listirig
Cenlent is owned exclusively by BROKER, and OWNER has no right, title or interest inor to any BROKER Llisting Content,

Data including photographs mrd sketches relating 1o Owner's y be aggregated with that of other listed by participants
in multiple Ksting services, computer onlina networks and websles hted data pursuant to agreeme; Broker,
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8. Rental of Property

Should the OWNER desire to rent the Property during the petiod of this agreement, the BROKER is heraby granted the sole and exclusive
right o rent the Property, exclusive ‘FOR RENT sign privilege and the OWNER agress to pay the BROKER a rental commission of
o BA lorthe first year of the lease which I8 due and will be paid (check ene) upan the execution of the lease, or

upon the dale of occupancy. The commission for each and any subsequent year of the lease o renewal thersof, is dus and payable at the
commancement of each year of the lease period.
10. Broksrage Fee: Amount, When Due and Payable

A H, duringthommofmhwmm.wwammmm.ammr.ubwmmmu Property is made, effected or agreed upon
with anyone, the OWNER agrees fo pay the BROKER a commission of 7 -000 % of the sale or exchange price, or $ 1500 if <550k |
whichever s greater. 55
Furthar, this commission will be due and payabls If:

(i) during the period of this agreement, a purchaser is procured at a sales price and lerms acceptable 1o the OWNER: or

(i) during the period of this agresment, the OWNER sells or agress to seil the Property; or

(i) atter the expiration date of this agreement and during the £ months (protection period) thereafter & purchaser buys the
Fromnymm{a}mmhﬁmbyawumwmmhsm MLS and/or (b) made aware of the Property by a participant In
ENYR MLS or the OWNER during the term of this listing.

{iv) 1 during the term otsaidpuﬂooﬂnnplﬂoﬁin(ﬂ}abweawlidemludvuhﬁbnﬂmamem is entered into with another licensed real
esiate broker any payments made theraunder may be credited against the sums atherwise due and owing pursuan o this agreement.

B. Broker acknowledges that they wil pay the following fes to any ENYR MLS participant acting in the capacity of;

() Buyar's agent _3.000 _ % of the sale or exchange price, or$ 1000if <$50k sale :andior

(i) Subagent ==____ % ol the sale or exchange price, or § ; and/or

(ii)) Broker's agent _3.000 _ % of the sale or exchange price, or § 10 sale |,

C. Broker further acknowledges that they will pay the following fee to any other cooperating broker authorized under the law 1o recsive a
commigsion acting in the capacily of: :

i) Buyers agent _3.000 % of the sale or exchangs price, or § 10004¢ <$50k sale :andior

(i) Subagent __ -- % of the sale or exchange price, or § : and/or

(i) Brokers agent _3.000 _ % of tha sale or exchange price, or$ 1000if <$50k sale .

11. Broker Rights (Applies only to 1—4 famlly properties.)

Broker shall have the rights under Reai P'mperlyI.awSadionm-b.mcumnisdemActThamvhbnsciuidhwmquulmma
deposit of the commission claimed by the Broker under this Agresment with the County Clerk of the County in which the property is located. Notice is
hereby given to the Seller that AT THE TIME OF CLOSING YOU MAY BE REQUIRED TO DEPOSIT THE BROKER'S COMMISSION WITH THE
COUNTY CLERK IN THE EVENT THAT YOU DO NOT PAY THE BROKER HIS OR HER COMMISSION AS SET FORTH HEREIN. YOUR
OBLIGATION TO DEPOSIT THE BROKER'S COMMISSION WITH THE COUNTY CLERK MAY BE WAIVED BY THE BROKER.

In ANY action, proceeding or arbitration ta enforce any provisior of this agreement, or for damages caused by default, the prevalling party shall
be entilled to reasonable attomey's fees, costs and related expensas, such as expert witness fees and fess pald to Investigators, In the evenl the
BROKER hires an attorney to enforce the collaction of any brokerage commissions due hereunder and is succesaiul In coflecting all or any portion
thereol with or withoul commencing an action, procaeding or arbitration, OWNER agrees to pay such atiorney's fees, costs and relaled expenses.

12. Application of Deposit :

The OWNER authorizes the LISTING BROKER to hold any and all daposits made as part of the purchase price in an escrow account until
closing or cancellation of the purchase coniract with written consent of all parties to the contracl. in the avent of a clalm of default by the seller or the
purchaser, the deposits will be held by the BROKER In an escrow account pending final resolution or the written mutual consent of the parties. CWNER
furthar agress the BROKER shall apply and pay any deposits or ather money recelved as par of the purchase price loward the brokerage fee which |s
due undler this agreament.

13. Inspection Contingencies
The OWNER agrees to accept a purchase ofier contingent, for a reasonable pericd of time, on the Purchaser's ability to obtain inspections
regarding unknown clrcumstances which could affect the habltablifty of the Propeny.
14. Home Equity Theft Prevention Act Section 265 of the Real Property Law
O i e roTa O ot to  . 103 224 Sy, € b QMR 1 et
age the reason e uw or manths or mare; re are rio actions pe
3.33’&"32"32. Pa:;:liﬂr;g [} mwmrﬁ'-g-; and (D) the rn?grg;:ny is not on an active tax lien salo st i

Shoukl the above circumstances change after execution of this listing agreemant, OWNER hareby covenants and agrees Io notlfy BROKER

in wriling regarding any of the matters referred to above and to keep BROKER hully apprised of same,
15. Termination

I understand that | may revoke the LISTING BROKER'S authority fo ba my agent at any tkme, but that if | do s0, the LISTING BROKER
nevertheless shall retain lts contract rights, which may Includs but are not limited 1o recovary of its commission, advertising expenses, and/or other
damages incurred by resson of my early termination of this Rsting.

16. Entire Agreement

The OWNER has read and understands this agreemant and the property data section and does hereby acknowledgo recaipt of & copy

thereof. This agreement shall be binding on the parties hereto.

. The Undersigned Does Hereby Cartity That The Following Explanations Are Understood |

! An "EXCLUSIVE RIGHT TO SELL" Ihﬂngmeansmatﬂynu.meOWNEﬁo!apropamﬂnd abuyarfcryourhom.mﬂi

| another BROKER finds a buyer, you must pay the agreed commission 1o the present BROKER,

| An "EXCLUSIVE AGENCY" listing means that If you, the OWNER of & property, find a buyer, you will nol have to pay a commission
to the BROKER. However, if another BROKER finds a buyer, you will owe a commission 1o both the selling BROKER resent BROKER.
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Troy Community Land Bank Corp.
Date: Maxch 7, 2018

Owner
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