Troy Community Land Bank
200 Broadway
Troy, NY 12180

RESOLUTION APPROVING THE 2018 AUDITED FINANCIAL STATEMENTS

WHEREAS, the New York State Not-For-Profit Law and the New York State Public
Authorities Law requires the Board of the Troy Community Land Bank Corporation (“Land
Bank™) to obtain audited financials and to file IRS Form 990; and

WHEREAS, an audit was conducted of the financial operation of the Land Bank and audited
financial statements were prepared by the Bonadio Group and forwarded to the Board for review;
and

WHEREAS, the Board has received and reviewed the audited financial statements for 2018; and

NOW, THEREFORE, BE IT RESOLVED, by the Land Bank that:

1. The Board approves the 2018 audited financial statements; and
2. This Resolution shall be effective immediately upon passage.

ADOPTED by the Board and SIGNED by the Chair on the 27th day of March. 2019.

Chair s
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Clant: Community Land Bank Comparation
18 AUD - Tray Cammunity Land Bank Corporation
Pencd Endirg TEIROTE
Trial Balance: 300001 - TE
Workpapes: 2100.01 - Warking Trial Balance
Ascount Description UNADY JE Ret# AE JE Rats RIE FiNAL et PPFINAL S vaR % VAR
1212018 1213412018 1212017
12.000.00 10.00%
Groun : [4100] Cash & Equivalents
Subigroup : [4160-01] Cash & Equivalants
10000 Chacking, Payrol 779100 a.0o 00a T.781.00 8300 009 13.52%
10010 (Chacking - Genaral 114,538.00 a.00 ang 114,808 00 6.005.00 108,833 0 LE12.07%
10020 OAG Funding 100 a0 om 1.00 42/554.00 (42.553.00) (100.00%)
10021 ‘OAG Funding- Round 3 7204000 ooo oo T2040.00 o.og T2,040.00 noo%
10055 Fiasaros - MVNE 170,548 00 000 [i1] 170,848 00 204 712,00 (22,764,00) (16 4%)
Subtotal [4100-01] Cash & Equivaients 365.619.00 0.00 0,00 19.00 aseem 68,135.00 105.484.00 40.55%
Total [4100] Cash & Equivalents 36561000 8.60 0.00 G5 619,00 260,135.00 105,484.00 40.55%
Group : [4200] Fiecetvabies
Subgreup : [4200-01] Accounts Recelvabile
12000 Undspcaited Funds 615200 a0 0w B.152.00 000 o 0.00%
12100 Cartract Recenable 000 0.00 0 0.00 75200 om 100.00%)
Sutshotal [4200-01) Accounts Recolvatis §152.00 0.00 0.0 6,152.00 752,00 0.0 TiR0e%
Tartal [4200] Recaivabies 8,152.00 [XT] 0.00 E,152.00 T82.00 .00 TIROT
Group : [4500] Prapaid Expenses
Subgreup : [4500-01] Prapaid Expenses
13000 Propaid insurance £,883.00 000 .00 585300 _aeest 5957 00 o0 15.62%
Sublotal [450001] Prepald Expenses 6,091.00 0.00 0,00 689300 5.962,00 oo 1S.6T%
Total [4508] Prpeid Exponses E881.00 (A7) (1] E.883.00 YY) woo 18.82%
Current Assets 178,664.00 000 0.00 378,664 00 266,843 00 111,818.00 a1.00%
Group : [4400] Property & Equipmaent
Subgroup : [4400-03] Machinery & Egulpment
15100 —L0B00 — 0x 207500 sasoa 188800 L] 3B10%
Bubtotal [4400-03] Machinery & Equlpeent 2,015.00 8.00 0.0 2,075.00_ 1.559.00 0.0 140%
Bubgroup | [4600-84] Accum Depreciation
17000 Accumuiated Dupreclation (861.00) oo 200 {851 00 aaoe.0n (430,000 o0 B B4
Subtotal [4400.84] Aceum Dedreciation {881.00) 0.00 0,00 891,09] [490.00] .00 LA
Total [4400] Property & Equipment KT (X7 [T} 1.188.08 1,068.00_ o.00 10.76%
Groun : [4450] Property Hold for Resals
Sungrous : None
14011 Proparty Invertory-3206-3211 Sevarth Ave. 41,358.00 000 00 41.398.00 41,396.00 0.00 0.00%
14012 Praparty Invertory-3036 Tth Avenua 42.806.00 o 0.00 42.808.00 42,808 00 000 0.00%
14013 Propurty Invertory- 3132 7th Avenue 1.185.00 000 000 1,185.00 1,185.00 oo 0.00%
14014 Proparty Fiver Street 13,265.00 000 0w 1328800 10.065.00 oo nres
14015 Proparty | 3240 Bth a0 oo o o oo0%
14017 Proparty [mrtary; 153 Jackeon 2nd Straet and 1028 17.877.00 000 0w 12.577.00 17.577.00 om ooo%
14016 Proparty lmantery:810 River St 274800 000 0w 2.743.00 274800 0m 0.00%
14019 Proparty |mvantory £36 River Stroot oo 0o 0w 000 17.161.00 (17.161.00) (100.00%)
14020 Ienvarsary. 791 River 5t 7415100 ool 0 74,151.00 71.251.00 .00 0.00%
14021 Property Imantory: 102 W Gion Ave =Rk T ] om 000 33,138.00 3.138.00 .00 0.00%
14022 Froparty Imventany 48 D4 Stoat 0.00 oo 0.00 0.0 7786400 (77.864.00) 1100.00%)
14023 Fropaty Inventony: 3318 6th Ave. 000 om .00 .00 52 E23.00 52,6310 (100.00%)
T4z Propedy Inventory: T8 River Strest 0.00 000 a.00 a.00 58,647.00 58,847.00) (100.00%)
14025 Propadty Irvantory:B06 Fihver Strest 354200 oo .00 154200 354200 oo 0.00%
1408 Proparty Imvantory: 28 Park Ave. 7.6805.00 .o 0w T.E05.00 7.605.00 oo o00%
14008 Propacty invantory3 Craigin Ave. 000 000 0 000 19.967.00 (19.967.000 (100.00%)
14029 Proparty inventery: 16 Craigin Ave 20,088 00 a0 oo 20,008.00 20.066.00 oo ooo%
14030 Proparty imvertery 3151 82h Ave 725,00 (T25.00 om 0o (-] 000 oo0%
AJE -4 (725.00)
14001 Pregarty Imvertory 790 River Street 36,455.00 000 oo 36,456.00 36,455.00 0.00 L.00%
14032 Proparty |mertory. 1020 Bnive 19/520.00 [ om 18,620.00 18.620.00 000 0.00%
14033 Proparty Imartary:76 Tyler St 19,741.00 000 0w 18,7111.00 19.711.00 .00 0.00%
14035 Proparty lrvertery 156 HIE Streat 19,183.00 (19,153.00) oo ooo 18.193.00 (18.193.00¢ 1100.00%)
AJE .S (19.183.00)
14038 Praparty Irantary: Park Ave 2178800 0w 0.0 1,768.00 21,768.00 0.00 0.00%
14038 Praperty Imntory 822 Fiver Strest 0.00 o a0 000 45,070.00 145,070.00) 1100.00%)
14030 Irnvantny 812 River Stroet 1.263.00 om oo 1.282.00 1,293.00 Q 000w
14040 Proparty Imvantony: 3278 Sheh Ave 725,00 000 000 0.00 0w 0.00%
14081 Property Invantony:£1-83 Ingalls Ave 12.020.00 000 0.00 12.020.00 12,020.00 000 0.00%
14043 Invmntory:3320 6th Ave .00 000 0.00 [ 50,822 00 (50,822.00) (100.00%)
14044 Prepacty Inventory:3322 6th Ava 0.00 .00 0.00 0.00 6102200 161,022.00) (100.00%)
14048 Preparty i Teh Avenue 785,00 0.00 oo 8500 88, [T 0.00%
14047 Imvertory-443 10t Stroat 571.00 000 o 871.00 871.00 000 0.00%
14048 Proparty [mrtory 69 Rensseiaar 80300 000 om B03.00 0300 0.00 0.00%
14048 I 79 Rivar Stroat 50,654.00 00 oo B0,694.00 968,00 58,706.00 B43.1T%
14050 Propurty |rventory:11 Winnis Ave o0 0w om 725.00 a.00 a0 0.00%
14051 Propery | 881 River Strest 72500 am oo T25.00 72500 0.00 0.00%
14002 Froparty Imvntory: 140 Prasident Strest 72500 om 0.0 725.00 725,00 a.00 0.00%
14053 Propaty Imvantony: 1154 8th Ave 768.00 o 6.00 758.00 758,00 0.00 .00%
T405e Propesty Irvantory: 288 10th Serest — _E000000 —_— oo mo o e 60,000.00 0.00%
Suttots: : Mane 515,794,00 [15.818,06] 0.00 495, 876,00 T78,284.00 (283,408 06) 136.37%)
Total [4450] Property Heid for Resals o SISTRA00 —lipin00) .00 asee 77928400 {283 408.00) 138.37%)
Nom-Current Assets S16,578,00 119,918.00) 008 497,060,00 780,353,900 (283,293,000 136,30%)
TOTAL ASSET 898,643 00 19,9100 800 57573400 1,047,303,60 (171,478, 00) (16.37%)
AP & Other Lisbiilties.
Accounts Payabie & Ascrusd Liskiition
Accourts Payabia 18,060.00) 12,002 95) oo (10,052 95) sro0m [10.678.00) L 0.00%
AJE -3 (2. 7re.00)
AE-6 Tr308
100 Accrued Expanses. (722.000 om 000 (722,000 0.00 0.00 0.00%
om0 Accred ExpensesAccrued Payrol (2.263.00) 00 0.00 2.263.00) ss0m 13.236.00) 000 (30.07%)
22200 Aucnsd Expanses Accrued Payrol Taxes-Employer 1 200 [1,260.00) saae.01 (306 003 000 18.18%
Subitotal [5900-01] Accounts Fayable & Acerued Likiities 4;5;& [2,002,95] 8.00 [4,247.8%) 118,310.60] 000 0.00%
Total [5100] AP & Other Lisbiifties 238500 [2,002.95) 0.00 14,2975 (14.370.00] () .00%
Group ; (5150 Daferred Reversi
Subgroup : [5150-1] Duferred Revenue
23000 Duturted Ruverus om 0 o0 0.0 {862 588,009 162,588 00 {100.00%)
23001 Dubormed Ruvence:OAG Reund 3 (141,334 00 000 £.00 {341 224,00 (141, 224.00) 0.00%
Subtetal [5150-1] Deterred Revenus [141.224.00) 0.00 0.00 9a1.234.00] {762 589,00 1,365.00 12.94%)
Total [5150] Defarrad Revenus TN (X2 (X7 141 (63 sen0 21,365.00 1124450
Current Lisbities [153.518.00) (2,002.95) 000 1155,521.85) —_{iTe.asm00) 3T 2.08%)
Man-Current Liabiiities 0.00 0.00 000 000 0o .00 0.00%
TOTAL LIABILITY {183, 518.00) [2.002.95) 800 (155,521.95) (176,899, 08) 2371705 Mzo8%y
Group : [6100] Fund Batance
Subgroup : (§100-10] Urissigned Fund Batance
1000 Unrasiricted Hat Asasts (870,303 00 0o Do B33 o {S06.396.00) 362.904.00) 1.86%
Subtotal [6100-10] Unassigned Fund Batancs —isve303e0) [X7] 0.00 —1870.303.00) —(308,3%8.00) 1363.994.00) A%
Total [8100] Fund Balance TEraoaen [T Too.  _iEroJsion {506,398 0] (363,004,001 Tiaen
Eaquity 1870.303.00) .00 woo 870,303 00} 1506,359.00) £363,904.001 T.08%
NET (INCOME) LOSS 128,180.00 182088 000 180,100.95 (363,904.00) $14.008.95 1841.25%)
TOTAL EQUITY {742,423 00, 152095 000 (72030208 o (s7o303.00] 150.100,95 H.28%)
TOTAL LIABLITY AND EGUITY TN —tosteon —_— __msreen  __jymrzoon 400 a3
‘Groun : [T100] Ravenue
Subgroup : (710002 Proparty Values
Proparty Values nencash) 180,000.00) 000 ] 200 (60,000,009 L.00%
Subtotal [7100-02] Property Valuss — (60.000.00] e 8.00 000 0,00 [62,000.00} Lo00%



Subgroup ; [T350-01] Depreciation
000 Depraciation
Sublotal [7350-01] Depreciation Exparss
Total [T250] Depreciation & Amoriization
Operating Expenses
TOTAL EXPENSE
NET (INCOME) LOSS
Sum of Account Groups

= @ n —ae —us
421,00 .00 200 o1 00 3200
28410700 arassss e e 168,
— AT — AT 88 — T N IR —C N
—lil 18000 —1820.95 —( o i30J0085 e— 0400
0.00 [ X oo o.00 0.00

0.00
0.00

76,768 55
E19,626.95
514,004,939

VAR

28.5%
5N

HT.81%

256.50%
1e1.25%)
0.00%
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3:59 PM
Client: Troy Community Land Bank Corporation
Engagement: 18 AUD - Troy Community Land Bank Corporation
Period Ending: 12/31/2018
Trial Balance: 3000.01-TB
Workpaper: 3200.01 - Adjusting Journal Entries Report
Account Description WI/P Ref Debit Credit

Adjusting Journal Entries JE # 1 4300.01
To reclass cost of salse from proceeds received from sales (TLE 3/7/2019)

52000 Cost of Sales 392,195.00

41000 Property Sale Income (Loss) 392,185.00
Total 392,195.00 392,195.00
Adjusting Journal Entries JE # 2
To reclass expenditures for asbestos environmental remediation for 67-71 Fifth
Ave from proceeds receved from sales (TLE 3/7/2019)

54500 Salvage/Deconstruction 85,158.00

41000 Property Sale Income (Loss) 85,158.00
Total 85,158.00 85,158.00
Adjusting Journal Entries JE # 3 3200.02
To adjust AP to account for an invoice paid after year end for November 2018
(TLE 3/13/2019)

54100 Professional Project Svcs:Project Management 2,776.00

20000 Accounts Payable 2,776.00
Total 2,776.00 2,776.00
Adjusting Journal Entries JE # 4
3154 6th Ave, PDW Tony was going to be purchased and the LandBank paid the
§725 for the application fee from the City but based on condition of the building
decided to not purchase it. B&Co. took property out of "Property Held for Resale”
and expensed fee

74000 Office Expenses 725.00

14030 Property Inventory:3151 6th Ave 725.00
Total 725.00 725.00
Adjusting Journal Entries JE# 5 4300.01
To recognize sale of 186 Hill Street sale that was not recorded by Corporation

52000 Cost of Sales 19,183.00

14035 Property Inventory:186 Hill Street 19,193.00
Total 19,193.00 19,193.00
Adjusting Journal Entries JE# 6 5100.01
To adjust AP for Jan 2019 health insurance recorded as an expense.

20000 Accounts Payable 773.05

76300 Payroll Expenses:Health Insurance 773.05
Total 773.05 773.05
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