
APPRoYING CERTAIN oF TIIE LAND BANK,S oPERATING PoLICIES

The annuar meeting of the Troy community Land Bank.corporation ltfg "lc*") convened in public

session at cityHall, 433 River Street, fifth floor, Troy, New iork 121g0 in the city of rroy, Rensselaer

a;;;t, Newiork on March 266,2025 at g:30 a.m. o'clock local time.

The meeting was ca11ed to order by the Chair of TCLB and, upon roll being called, the following

members of the TCLB were:

DIRECTORS PRESENT:
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LAND BANK STAFF/COUNSEL PRESENT INCLUDED TIIE FOLLOWING:

Name Title

Brad Lewis Chief Executlve UtIlceu Executrve

t/I
PauI DonneltY

CounselMic e Marinello

The following resolution was offered AV F5 .seconded by 14 P , to wit:

WHEREAS, the Troy Community Land Bank Corporation, I1....(..Land Bank,,) previously

adopted the following poricies to gor"* iis operations: (a) Disposition policy and (b) Internal control

Policy (the "Policies"); .

WIIEREAS, in accordance with their terms, the Policies require annual readoption and

approvalbyLandBank,sboardofdirectors(the..Board',);and

yHEREAS, upon reviewing the Policies, Board deems it advisable and in the best interest of

the Land Bank to confirm and ratify the adoption of the Policies.

Now, THEREF6RE, BE IT RESOL\|ED, that the Board does hereby confirm and ratify the

adoption of the Policies in all respects; and be it further



RES0LYED, that oash of the Exesutive Director Brad Lewis, and/or Jamie Mugot, chairman

(each an "Authorir.i Offr.r"), be, and each of them hereby is' authorized to prepare' execute' deliver

and perform such agreements, documents and othe.nrt**.ris, and to take.iuch other action in the

name and on behari of the Land Bank, * .u.t, ,rrh A;;;;i;ed officer shalr, in such Authorized

officer,s sole discretion, deem n"".rrury or advisabl. to curry out and.comply with the terms and

provisions of the foregoing _resolutions'and 
to .iry. 

"-"t 
ihe 

"intent and purposes of the foregoing

resolutions, the taking of such action and the preparation, execution, delivery and performance of any

such agreements, ao?o*.rrt. and other instrument' o' tht- perfontrance of any such act shail be

concrusive evidence of the approval of the Board thereof and all matters relating thereto; and be it

further

REsoLvED,thatallactionsheretoforetakenbytheBoardand/orAuthorizedofficersofthe
Land Bank with respect to the foregoing transactions and arl other matters contemplated by the

foregoing resolutions are hereby in all ispe"cts, approved, adopted' ratifred and confirmed'



CERTIFICATION

adoption of the foregoing Resolution was duly put to a vote on ro11 cal1,

The question of the

which resulted as follows:

The foregoing Resolution was thereupon decrared duly adopted, meeting the requirements of

the Land Bank,s bylaws requiring , *rJ";t ff *t. Board approving this resolution'

srATE OFNEWYORK )
) SS.:

COLTNTY OF RENSSELAER )

I, the undersigned Secretary of the TROY COMIVfl-INITY LAND BANK CORPORATION

DOES HEREBY CERTIFY, that I rrur. .o*pared the forgsoins 
annexed extract of the minutes of the

meeting of the members or tne rand gank, iicruding tr',. [.*rir,ion contained therein, held on March

26, zozswith the original thereof on fiie in my offii.e, urJtt ut the same is a true and correct copy of

said original and of sluch Resolution contained therein arJ of the whole of said original so far as the

,*...Iut.s to the subject matters therein referred to'

I FURTHER CERTIFy that (A) all members of the Land Bank had due notice of said meeting;

@) said meeting *u, in arl respects duiy herd; (c) pursuant L erti.t. 7 of the public officers Law (the

,.Open Meetings Law"), said meeting *u, "p"; 
6 tn" ge""'ul public' ?IId {ue notice of the time and

place of said meeting ;; *ty ,ry:" it 
-u.iotaunce 

w-ith "th 
opttt Meeting Law; (D) there was a

quorum of the m"*bis of the runa gunk p*.r", throughout said mieting; and(r) pursuant to the Land

Bank Bylaws, 
" -rJ".iry;fihe 

goard has voted to approve this resolution.

I FURTHER .ERTIFy that, as of the date hereof, the attached Resolution is in full force and

effect and has not been amended, repealed or rescinded'

IN WITNESS WHE'REOF, I have hereunto

this 26th daY of March,2025'

and a ixed the seal of the Land Bankmy

SeGtary (SEAL)


