Troy Community Land Bank

BALANCE SHEET
As of December 31, 2018

TOTAL
AS OF DEC 31, 2018 AS OF DEC 31, 2017 (PY)
ASSETS
Current Assets
Bank Accounts
10000 Checking, Payroll 7,790.89 6,862.90
10010 Checking - General 114,387.03 6,005.69
10020 OAG Funding 0.93 42,554.05
10021 OAG Funding- Round 3 72,039.69
10050 Financial Institutions Donation 0.00 0.00
10055 Reserves - MMMkt 170,948.21 204,711.66
10099 GJE General Journal 0.00 0.00
1072 Bill.com Money Out Clearing 0.00
* Total Bank Accounts " '  $365,166.55 7 $260,134.30
Accounts Receivable
12100 Contract Receivable 250.00 752.00
12200 Grant Receivable 0.00 0.00
Total Accounts Recaivable ' o . $250.00 $752.00
Other Current Assets
12000 Undeposlited Funds 0.00
13000 Prepaid Insurance 6,892.88 5,96%.90
14000 Property Inventory
14010 Property Purchase (Assessment) 0.00 0.00
14011 3209-3211 Seventh Ave 41,397.85 41,397.85
14012 3036 7th Avenue 42,805.78 42,805.78
14013 3032 7th Avenus 1,185.04 1,185.04
14014 899 River Street 10,064.85 10,064.85
14015 3240 6th Ave 725.00
14016 67 5th Ave 14,750.00 0.00
14017 153 Jackson 2nd Street and 1029 17,576.70 17,576.70
14018 810 River 5t 2,749.40 2,749.40
14019 836 River Street 9,821,30 17,161.30
14020 791 River St 71,250.56 71,250.56
14021 102 W Glen Ave 33,139.48 33,139.48
14022 48 IDA Stroet (.00 77,883.51
14023 3319 6th Ave 0.00 52,623.08
14024 785 River Street 0.00 58,646.62
14025 806 River Street 3,642.48 3,542.48
14026 29 Park Ave 7,604.89 7,604.89
14027 47 Glen Ave 0.00 0.00
14028 3 Craigin Ave 0.00 19,966.67
14029 16 Craigin Ave 20,066.06 20,066.06
14030 3151 6th Ave 725.00
14031 790 River Street 36,454.55 36,454.55
14032 1029 6thAve 19,619.87 19,619.87
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14033 76 Tyler St 19,711.14 19,711.14
14034 2518 5Th Ave 0.00 0.00
14035 186 Hill Street 19,183.20 19,193.20
14036 9 Park Ave 21,768.42 21,768.42
14037 326 First Street 0.00 0.00
14038 822 River Street ¢.00 45,070.20
14039 812 River Street 1,292.95 1,292.95
14040 3278 Sixth Ave 725.00
14041 61-63 Ingalls Ave 12,020.24 12,020.24
14042 71 5th Avenue 70,408.00 0.00
14043 3320 6th Ave 0.00 59,821.60
14044 3322 6th Ave 0.00 61,021.60
14045 49 Adams 0.00 0.00
14046 3235 7th Avenue 764.83 764.83
14047 443 10th Street 871.40 871.40
14048 69 Rensselaer Street 802.50 802.50
14049 879 River Street 60,694.33 £88.00
14050 11 Winnie Ave 725.00
14051 881 River Street 725.00 725.00
14052 140 President Street 725.00 725.00
14053 3154 6th Ave 768.20 768.20
" Total 14000 Property Inventory ' 544,674.02 779,282.95
~ Total Other Current Assets $551,566.90 $785,244.85
~ Total Current Assets ) $916,983.45 $1,046,131.15
Fixed Assets
15100 Computers 2,075.00 1,559.00
16500 Property Re-Key Supply 0.00 0.00
17000 Accumulated Depreciation -890.95 -489.78
Total Fixed Assets $1,184.05 $1,069.21
TOTAL ASSETS $918,167.50 - $1,047,200.36
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 Accounts Payable 4,331.82 10,678.04
Total Accounts Payables $4,331.82 $10,678.04
Credit Cards
21500 Credit Card 0.00 .00
" Total Credit Cards - $0.00 7$0.00
Other Current Liabilities
22000 Accrued Expenses 0.00
22100 Accrued Payroll 0.00 3,236.37
22200 Accrued Payroll Taxes-Employer 0.00 396.46
" Total 22000 Accrued Expanses B 0.00 8,632.83
23000 Deferred Revenue 0.00 162,589.22
21200 Attorney General advance 0.00 0.00
23001 OAG Round 3 145,211.80

2/3




TOTAL

AS OF DEC 31, 2018

AS OF DEC 31, 2017 (PY)

Total 23000 Deferred Revenue 145,211.80 162,589.22
24000 Payroll Liabilities
24100 FICA/Medicare 0.00 0.00
24200 Federal Withholding 0.00 0.00
24300 NYS Withholding 0.00 0.00
24400 Disability Insurance 0.00 0.00
24401 Disabifity Insurance - PFL 0.00 0.00
24500 Net Payroll Payable 2,263.22
24550 Payroll Taxes Payable 1,260.03
Total 24000 Payroll Liabilities 3,523.25 0.00
25000 Deposits for Unsold Properties 100.00 0.00
Total Other Current Liabiltless '$148,835.05 - $166,222.05
Total Current Liabilites $153,166.87 ' $176,800.09
* Total Liabilities $153,166.87  $176,900.09
Equity
31000 Unrestricted Net Assets 870,300.27 506,398.95
Net income -105,299.64 363,801.32
Total Equity $765,000.63 $870,300.27
"TOTAL LIABILITIES AND EQUITY $918,167.50 '$1,047,200.36
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Troy Community Land Bank

PROFIT AND LOSS
January - December 2018

Income

430

“Total

Expenses

TOTAL
JAN - DEC 2018 JAN - DEC 2017 (PY)
40000 State Grants
40010 Attorney General Grant 510,123.44 802,234.04
Total 40000 State Grants  510,123.44 602,234.04
40400 Other Non-operating Income 200.00
40500 Investment/Interest Income 478.71 67.47
41000 Property Sale Income (Loss) -256,057.52 -73,374.44
n refundable application fees 495.00 200.00
" $265,239.63 $529,127.07
Cost of Goods Sold
51000 Acquisition Cost {Capital) 66,101.33
51050 Less Capitalized Acquisition -66,101.33
Total 51000 Acquisition Cost (Capltal) 0.00 o
54000 Professional Project Svecs 3,003.00
54100 Project Management 31,178.40 25,059.53
54200 Architectural Services 21,349.54 4,161.79
Total 54000 Professional Project Svcs 55,620.94 29,221,32
54300 Demolition Costs 77.000.00
54400 Environmental Remediation 85,158.00
54450 Less Capitalized Environmental Remediation -85,158.00
" Total 54400 Environmental Remediation ) " 0.00
54500 Salvage/Deconstruction 10,800.00
‘Total Costof Goods Sold $143,420.94 $29,221.32
GROSS PROFIT © $111,818.69 * $499,905.75
62000 Donations/ Contributions 475.00
63000 Bank Service Charge 103.97
65000 Depreciation 401.16 311.79
66000 Dues and Subscriptions 2,095.70 1,806.02
66100 Reglstration Fees 150.00
67000 Employee Benefits
67300 Work Comp 573.00 393.36
" Total 67000 Employae Bensfits 573.00 303.36
69000 Insurance Expense 5,961.90 29,809.50
69100 Commercial General 21,328.88
69200 Commercial Umbrella 7,934.20
69300 Crime 411.70
69400 D&O Insurance 1,835.00
69500 Excess Liability 631.70
69600 Property Insurance 5,003.51 0.00
85.56 633.00

69700 Office Insurance
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TOTAL

JAN - DEC 2018

JAN - DEC 2017 (PY)

Total 69000 Insurance Expense 43,192.45 30,442.50
70000 Interest 20.64
71000 Internet/Web Expense 1,358.90 1,029.82
71500 Meals 131.15
72000 Mestings 149.86
73000 Miscellaneous Exp {(under $100) 13.25 0.50
74000 Office Expenses 273.80 1,641.75
74100 Office Supplies 946.63 869.23
74200 Equipment 1,299.99 225.34
74500 Space Rent 2,700.,00
" Total 74000 Office Expenses 5,220.42 2,736.32
76000 Payroll Expenses 2,641.35 438.58
76100 FICA/Medicare Expense 6,749.49 4,426.01
76150 NYS Unemplyment Insurance 70.32 1,402.11
76160 Federal Unemployment 64.60 160.22
76200 Disability Insurance Expense 19.26
76300 Health Insurance 7,933.15 2,807.00
Total 76000 Payroll Expenses 17,478.17 9,233.92
76500 Payroll Taxes 428.60
77000 Postage 80.00 45.65
78000 Professional Services
78100 Accounting 10,316.00 12,048.98
78110 Engineering/Architecture 6,100.00 644.00
78200 Attorney 25,036.30 12,630.16
78300 Audit 8,165.00
78400 1T 3,675.00
78450 Website 2,575.00
78500 Marketing 500.00 2,175.45
78600 Payroll Processing 92,95
78800 Administration 105.40 4,014.31
78900 Title Services 1,080.00
Total 78000 Professional Services 57,552.70 31,605.85
80000 Salaries
80100 Fama, Joseph B 44,601.60
80150 Tozzl, Anthony 75,000.12 2,884.62
80200 Brown, Christopher M 12,591.25 7,901.25
80300 Wyskockil, Kylie E 2,467.50
“Total 80000 Salaries R 87,501.37 57,854.97
81000 Tax & Filing Fees (Admin) 50.00 200.00
82000 Telephone 201.85 48.27
84000 Travel 145.60
99000 VOID 0.00
Total Expenses T§217,11833 $136,004.43
'NET OPERATING INCOME $-105,299.64 $363,901.32
NET INCOME ' - B " $-105,299.64 T $363,901.32
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